Monthly Servicer Report
10th Mortgage Trust

Report Date:

July 05, 2019

|Collection Period:

June 1 - 30, 2019

| hereby certify to the best of my knowledge that the information contained herein is true and accurate and that Banco La Hipotecaria 5. A. has nat

violated and is not in violation of any representation, warranty, covenant, or obligation contai

Signature of Servicer's authorized representative
Name of Servicer's authorized representative

Title of Servicer's authorized representative

Phone number of Sarvicer's authorized representative

a-".-f

/ — —
FM

AVP - Corporate Finance

\

+ 507-300-8500

in any of the Transaction Documents.

Part 1:

General information

Number of Mortgage Loans at the close of the prior

Weighted average mortgage debt service to original family

Collection Period: 2,266 income ratio on current Group of Mortgages: 33.42%
Number of Mortgage Loans at the close of the : 2 :
S irrant Collastian Banad: 2,254 Weighted average original menths to maturity: 320
Unpaid Balance of the Group of Mortgages at the $43 794 121.44 Weighted average current months to maturity at the close of 217
close of the prior Collection Period: il the Collection Period:
Unpaid Balance of the Group of Mortgages at the g _
aise bf the curtsrt Colliction Pariod $43,433,807.24 |Weighted average interest rate on the Mortgages: 6.36%
Average original size of the Morlgage Loans. $21,229.75 |Panama Reference Rate first day of Collection Periad: 5 75%,
Average current size of the Mortgage Loans: $19,269 66 Interest Rate Determination Date 01-jun-18
Weighted average original LTV: 86.67% All monies received from Debtors: $632,622.73
Insurance premiums paid: 54307215
Weighted average current LTV(1): 64.98% Collection Fees paid: $17,789.69
Property taxes, condominium fees and other: $2,587 .59
Weighted average non- mortgage debt service to
original family income ratio on the original Group of 11.34%
Mortgages.
Net proceeds from Debtors(2): $569,163.30
Weighted average non- mortgage debt service to
original family income ratio on the Group of 11.15%
Mertgages at the close of the current Collection i
Period.
Gross Principal Collected: $360,314.20
Weighted average mortgage debt service to
ariginal family income ratie on original Group of 25.60%
Martgages:
Gross Interest Collected: $208,849.10

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised. (2) Available
Funds as presented in the Funds Application Report includes interest earned on cash deposited in the Available Funds Account whereas this figure does

not.
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Part 2: Principal balance reporting

Qutstanding Principal Balance of all Mortgage Loans at the close of the previous Collection Period:

$43,794,121 44

Less:
Scheduled principal payments* programmed during the Collection Period $260.405.41
Payments of principal collected during the Collection Periad above (below) scheduled principal
* $99,908.79

paymenls
Principal payments from repurchased Mortgages during the Collection Pariod:
Principal balance of loans registered with a Capital Loss
Outstanding Principal Balan fall i jod j

. q cipal Balance of all Mortgage l.oans at the close of the Collection Period just 543 433,807.24
ended:
Principal balance of loans which became Defaulted Mortgages during all previous Collection .
Periods and that have not bean cancelled: $245,076.69
Principal balance of loans which became Defaulted Mortgages during the Collection Period just 434 547789

ended:

Equals:

Qutstanding Principal Balance of all Mortgage Loans which are nol Defaulted Mortgages at the
close of the current Collection Period:

$43.157,182.76

*Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow model of

the securitization by Descap Securities.

Part 3: Principal reporting

Principal payments collected during the Collection Periad: $360,314.20
Liquidation Proceads collected during the Collection Period that correspend to the Principal Balance

of any Mortgage Loan held as an asset by the Trustee: Feaq
Condemnation Froceeds collected during the Collection Period: $0.00
Principal collected during the Collaction Period related to repurchased Mortgage Loans! $0.00
Capital Loss $0.00
Other principal collected during the Collection Period: (Specify source) $0.00
Gross principal collected during the Collection Period: $360.314.20
Reimbursement of Servicer Advances for expenses during the Collection Period: $0.00
Frincipal remitted 1o Available Funds Account during the Collection Period: $360,314.20
MNumber of Mortgage Loans at the baginning of the Collection Period: 2,268
Number of Mortgage Loans repaid in full during the Collection Period: 12
Principal from Mortgage Loans repaid in full during the Collection Period: $191,021.30
Number of Mortgage Loans thal become defaulted during the Collection Periad: 1
Number of Mortgage Loans that become defaulted during previous Collection Periods that remain

uncancelied: n
Number of Mortgage loans repurchased during the Collection Period: 0
Number of Morlgage Loans that are not Defaulted Mortgage loans at the end of the Collection

Period: 2,242
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Part 4: Interest reporting

Ordinary interest payments collected during the Collaction Period: $208,849.10
Interest related to the repurchase of Mortgage Loans collected during the Collection Periad: $0.00
Liguidation Proceeds that correspond to interest payments during the Collection Period: 50.00
Net Rental Income collected during the Collection Pariod: $0.00
Fiscal Credit Proceeds remitted to the Available Funds Account during the Collection Period: $0.00
Servicer Advances during the Collection Period: $0.00
Proceeds from the Series A Interest Reserve Account during the Collection Period: $0.00
Gross Interest collected during the Collection Period: $208,849.10
Reimbursement of Servicer Advances during the Collection Period: 50.00
Interest remitted to the Available Funds Account during the Collection Period: $208,849.10

Part 5: Serles A interest reserve account reporting

Balance of the Series A Interest Reserve account at the close of the previous Cellection Period $274,350.75

Funds deposited into the Series A Interest Reserve Account as per Section 5.2 of the Servicing

Agreement:

Balance of the Series A Interest Reserve Account at the close of the Collection Period. $269,182.79
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Report: $264,041.07
Excess (Deficiency) in the Series A Interest Reserve: $5,141.72
Funds from Series A Interest Reserve Account deposited in the Available Funds Account: $5,141.72

Balance of the Series A Interest Reserve Account after deposits/payments as per Section 5.2 of the

Servicing Agreement: 9264,041.07
Part 6: Fiscal credit reporting

Principal Balance of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the

A P $2,204,465.98
Collection Period:
Number of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the 106
Collection Period:
Fiscal Credit Accrued during Current Callection Period: $8,940.65
Fiscal Credit Accrued during current calendar year*: $66,619.62
Fiscal Credit Proceeds received during the Collection Period"™: $0.00

* This accrual amaount is an estimate. The final figure can only be calculated at the end of each fiscal year.
** Please refer to Annex 1 for details of the previous years' accruals and the application of fiscal credit proceeds.
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Part 7: Delinquency ratio reporting

Less than 30 daya | 31-60 days 61-90 days 91120 days | 121-150days | 151-180 days D::i:f; 2:223:"1;‘:;535“: =
delinguent delinguent delinquent delin t delinguent delinquent ' ™
4 4 BUA) i 4 Callection Period*
Aggregate outstanding Principal
Balance at the close of the Collection | 540,898,608 $1,709,473 $397,318 $105,003 $59,405 $17.934 $43,188,731
Period just ended:
Number of Marlgage Loans at the
close af the Collection Period just 2,110 a8 23 7 3 1 2,242
ended.
Delinguency Ratio 94.70% 3.96% 0.92% 0.25% 0.14% 0.04% 100.00%

*Includes only non-defaulted loans

Part 8: Cumulative default ratio reporting

Principal balance at the end of the

New Defaulted Mortgages during

Principal Balance at the end of the Collection

prior Collection Period the Collection Period Feriod
Receipt of deed in lieu of foreclosure: 0.00 0.00 0.00
Foreclosures:;
Mortgage Loans thal ence reached maore than 180
days delinguent 871,899.07 31,547.79 1,003,446 86
Agaregate Cutstanding Balances of Defaulted
Mortgage Loans: 33578015 35,346.65 371,136.80
Number of Defaulted Mortgage Loans: 50 1 51

Cut-off Date Principal Balance:

§£96,000,029.23

Default Trigger

10.00%

Compliance test

1.05%

Part 9: Credit enhancement ratio reporting

Cut-off Date Principal Balance (A):

$96,000,029.23

The Performing Principal Balance on the last Payment Calculation Date (B):

43,188,730.55

The Outstanding Principal Balance of the Series A Notes on the last Payment Calculation Date (C):*

25,096 856.57

Credit Enhancement Trigger:

7.42%

Compliance Test ((B-C) /A)

17.91%

* Assumes application of the principal arartization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 10: Events of default reporting

Actual Event of Default (yes / no)

Fallure to make a required payment Na
Breach of a reprasentation or warranty: Na
Breach of a covenant: MNa
Bankruptey of the Issuer Trust No
Capital Ratio of LH Holding: (trigger 5%) Mo
Maturity Gap of LH Holding: (trigger 30%) No
Open Cradit Exposure of LH Holding: (trlager 15%) Na
Percentage change In Tier 1 Capital as of the and of any fiscal quarter from the Tier 1 Capital at the end of the l2st fiscal

year; (trigger 10%) Na
Parcentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal

year immediately preceding the Closing Date: (trigger 10%) No
LH ceases to be a subsidiary of Grupo ASSA, 5. A, No
Grupo AS5A, 5. A, willfully ceases 1o provide guarantees that it has granted in relation to the financial obligations of the

Affiliates of LH Holding. No
John 0. Rauschkaolb ceases to be Chief Executive Officer No
AS5A Compafia de Seguros, 5. A, fails to maintain a minimum rigk rating of *A-=" by A M, Best Co. Ne
Grupo ASSA, 5. A fails to maintain a minimum Available Capital of $200,000,000 No
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Part 11: Distribution reporting

Distribution Summary

Prineipal Balance at
Original Principal Balance the end of the Intarest Rate Irtsrast Distributed Df;:m':;:d Total Distributed| "R ?!:::; :‘;::u‘"d ottt
previous Accrual
Serins A ‘5HB,400,000.00 526,404,106 60 3 3825% 574,426,568 540725003 | 5481 G766 §25,008,858.57
Serios B 58,600,000.00 §9,600,000.00 8.00007% 564,000.00 39,00 364,000.00 $9,800.000.00

Interest accumulation

Balance al the close of the

Credits to this account Accruals B

Dehits fram his Aecount
during tha Collaction

Balance al the close of this

Pravious Accrual Period
A

Pariced

Paymants C

Acerual Period
= ARG

Series B Interest Accrual Account

0.00

64,000.00

54,000.00

0.00

Interest distribution summary

Prnclpal Batsncs on 1“;::‘ i Ragm?;ti:nﬁi‘ﬁ;r:grﬁ:ﬁ“ . aries Bam:: Interast Tatal Intaras) Distribuled on each Seres of Notes
Sarlas A 526,404, 106.60 £74 476 58 N/A 574,428 58
Series B 50.600,000.00 £64,000.00 0,00 564,000.00
Series A required principal lation
Debits framn this account
Balance at the close of the Cradits 1o this aesount during the Collectian | CaEnce at th’;’"“ il
Previous Accrual Period A Actuals B Periad At Eariod
= A+B-C
paymenis C
Series A Required Principal 0.00 352 67579 A52,675.79 0.00
Principal distribution summary
il Bririnal Prircipal Batsnc.a_m the i:::l’:lﬁl ':,:3;"::{ Series A Additional Principal | Series B Principul mg:‘;‘g:ﬁ"a Recoveries | Principal Balance | Cumnulative)
Balnca and af the prévious during iha Accrusl Payment during the Accrual | Payment dunn.g the dariteslel during the atthe end of the | Realized
Accrual Pariod Pariad Period Accrunl Pariod Poriad Accrual Period | Accrual Period | Losses™
| Series A | $08,400,000.00 526 404,108 60 S352875 78 584.574.24 A 50,00 50,00 25956 056 67 | 5000
Sories B | $9,600,000.00 58,600,000.00 NIA NIA %000 50.00 50.00 §0,600,00000 | §0.00
*Ansurmes that the amount calculated on the respective Payment Caleulation Date |8 paid on the respective Payment Date
" See Tabla below Cumulative Realized Losses.
Deamid defaults - Status and recoveries
Lean Number | Defaulled Principal Balance TVP';;E;:““ Gn‘mﬂgz';“':ﬁ”w of Curren Status Principal R:cnvmd N(;?;:I?:Ia Net Loss Interast
_D2-P-6033 33,025.35 Over 180 Days April 1-31, 2011 Loan Cancelled 533.025.35 0.00 50.00
02-P-8302 50,536.38 Ovar 180 Days August 1-31,2011 Loan Cancelled §50,536.39 0.00 NiA
0z-P-0381 23,503 83 Over 180 Days Octabar 1-31,2011 Lean Canselled 24.363.26 .00 30,00
04-C-0fi62 1583144 Ovar 180 Days Ostober 1:31,2011 Loan Cancelied 18,770.84 .00 N/A,
02-P-7828 14,780.00 Over 180 Days April 1-30 3012 Laan Cancelled 15.63060 .00 £0.00
02-P-3718 18,815.11 Ovar 180 Days June 1.30.2012 Loan Cangelled &27 42851 .00 MIA
06-F-0749/0750 37.379.70 Over 100 Days duly 1-31.2012 Laan Canceled 554,400 66 0.00 NiA
02-P 6620 22,384.10 OCwar 180 Days Septermnber 1-30.2012 | Loan Cancelled 520,748, 0.00 NiA
| 02-P-5378 521,862,786 Over 180 Days December 1-31,2012 |oan C llacl 37.253, 0.00 50.00
04-C-0828/0630 531,500.00 Over 180 Days February 1-28.2013 | Loan Cancalled 46,495, 0.00 HiA
02:P-8131 5§16 8895 90 Ovar 180 Days June 1-30,2013 _Loan Cancalled 26,947 0.00 NiA
02-P-4765 512,106,350 Over 180 Days August 1-31.2013 Currant MIA MIA MiA
01-P-3583 513,723,008 Qvar 180 Days January 1-31.2014 Loan Cancelled $30,304.18 0.00 /A
02-P-3368 51511080 Qver 180 Da February 1-28,2014 Laan Cansellad 518,380.51 0.00 HiA
02.p-2867 55.14 Qvar 180 Days Fabruary 1.28.2014 Loan Cancelled 521546 0.00 A
07-F-5492 523,869 53 Over 180 Days dune 1-30,2014 Currin 50,00 £0.00 HIA
02-F-6674 $16,698.08 Quar 180 Days July 1-31.2014 Loan Cancalled 520,637.38 0,00 MNIA
_DE-P-1517/1518 13.82112 Cver 180 Days August 1-31,7014 Laan Cancelled 21,361.05 0.00 HiA
02-P-6504 18,810.58 Qvar 180 Days September 1-30.2014 | Loan Cancelled 20,512.13 50.00 1A
0F-P-7230 13.385.19 Over 180 Days [ Seplember 1-30.2014 | Lean Cancalled 26,144.27 50.00 (A
06.P.2597/25a8 _ E25560.11 Qvar 160 Days Seplember 1-30.2014 | Loan Cancelled 538,937 06 0,00 NIA,
04-C-2673/2624 51373084 Qver 160 %;m Oclobar 1-31,2014 Loan Cancelled $24,367.61 0.00 A
Dg—j{;i%gg_ 10,838,456 Gver 180 Days Novembar 1- 14 Currani 50,00 20,0 i
01-C-1081 16,500, 18 Over 180 Days February 1-28 2015 E1-90 Days 50.00 50.0 NiA
0Z.P-B550 §20,951,52 Cvar 180 Days April 1-30.2018 Curre 0.00 000 A
02-P-5841 S18.262 37 Over 180 Days June 1-30,201 Loan Cangelied $15.262.37 0.00 N/A
02-P-66ED £24 60923 Cver 180 EM_ July 1-31,201 Gver 360 Days 0,00 0.00 NJA
01-P-3186 §17,062.96 Gver 180 Days | Seplembar 1-30,2015 | 151-180 Days 50.00 0.00 R/A
-P-2385 $19.276.72 Gvyer 180 Days = ccember 1-31,2015 | Loan Cancellad 18,457 55 0 NiA
2P 404 _$z1.177.80 Over 160 Days December 1-31.2015 | Loan Caneellad 26, 785,681 Q.00 N/A
06-F-172311724 1_3 5720 Clvar 180 Days December 1-31,2015 | Loan l::dgﬁgﬁgl_md 30,585.02 0.00 NA_
O6-F-4731/4752 B27 55 Qver 180 Days Dacamber 1-31.2015 | 161460 Days §0,00 0.00 HIA
02:P-4125 1.318.50 Over 180 Days May 1-31 2016 Loan Cancelled 522.051.78 0.00 NIA
0z-P-4650 0.294 41 Over 180 Daya May 1-31.2018 Over 360 Days 50,00 0.00 FIIA
02-P-7111 10.874.99 Ovar 180 Days May 1-31,2016 | 181-360 Days 50,00 0.00 NIA
| D2-P-4515 14.596 44 Cver 180 Days July 1-31.2016 Loan Cancelled 524,482 63 50.00 M/A
DE-P-4491/4452 18.496.27 Qvar 180 Days March 1-31.2017 Loan Cancallad 527,000.00 50.00 A
2.P.3881 16,367 68 Over 180 Days July 1-31 2017 Loan Cancelled 518.469.53 50.00 WA
02-P-8434 23.1682.38 Qvar 180 Days July 1312017 61-00 days 0,00 $0.00 NIA
01-C-8060 28,723.08 Ovar 180 Days October 1-31,2017 Qvor 360 Days 50.00 20,00 MiA
G2Fo 1448 511,486,471 Cyur 160 Days Coigber 1-31,2017__ | Over 360 Days 50,00 50.60 A
_3}-&;5337 15,025.41 Over | S_q Days Outober 1:31,2017 Current 000 50.00 A
02-F-60 5 B 64 ver 160 Days Octobir 1.31,2017 | Gver 360 Days. 00 0.00 HIA
B2-F-3190 6,320 Gver 180 Days March 1-31,201 Over 360 Days 0.00 NIA
0Z-Feasz 7,827 Gver 160 Days "March 1-31,201 Current 0,00 HIA
0p-F-4218 13, Cver 180 Days Apni 1-30; 3_13 Currant 0.00 HiA
02-F-4458 16,208,01 Ouar 180 Days April 1-30. %“'I'B Ovar 360 Days 0, 0.00 NIA
| D2-F-3471 18,815,789 Over 180 Days May ToAT 2016 n Cancallad 519,817.52 §0.0 [
o2 =“‘_.sa§§ 4.332.40 Dver 120 Dass Nov130.2018 | Over 360 Days 0.00 00 A
OFp.ahas | 9.786.2 Gver 160 Day: May 1-31.2019 161-360 Days 0.0 a0 NiA
08-P-3757/3758 1,547 7 Over 1680 Days | Jun 1-30,2019 181-360 Days 300D 0.00 MNiA
Total $1,003.446.85 577240803 50.00 $0.00
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Annex 1

10th Mortgage Trust

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 476,832.34
Fiscal Credit caleulation a1 the end of the above year as par DGI” (real) 467,712.99
Cash received by collaction and sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received
460,338.30 99.00% 455 734.92
Collection Period; Sep. 1 - Sep. 30, 2017 65.36 99.00% 64.71
Total cash recelved by collection and sale of Fiscal Credit corresponding to the above year 460,403.66 455 799,62
Remaining Fiscal Credit 1o be recelved corresponding (o the above year 7.309.33
Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 3,201,845.85
Fiscal Credit calculation at the end of the above year as per DGI* (real) 3.180,1588.70
Cash received by collaction and Sale of Fiscal Credil corresponding fo the above year Sale Price%e  Cash Received
Collection Period, Octobaer 1 - December 31, 2011 758,310.44 89.00% 751,717.34
Caollection Period; February 1 - February 29, 2012 1,631,151.86 98.00% 1,614,840 34
Collection Period; March 1 - March 31, 2012 766,616.54 99.00% 758,950 37
Collection Period, Sep. 1 - Sep. 30, 2017 584.58 99.00% _578.74
Total cash received by collection and sale of Fiscal Credit corresponding to the above year 3,157 663.43 3,126,086.80
Remaining Fiscal Credit to be received corresponding to the above year 32,49527
Fiseal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,741 640.22
Fiscal Credit calculation at the end of the above year as per DGI® (real) 2.686,033.54
Cash recelved by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%s  Cash Received
Collection Period; June 1 - June 30, 2012 704,467 .59 a8 00% B64a7,422.01
Collection Pericd; December 1 - December 31, 2012 1,365,000.74 a9 00% 1,351,380.73
Caollection Period; October 1 - Decamber 31, 2012 99.00% 510,299,099
Total cash recelved by collection and sale of Fiscal Credit corresponding to the above year 2,659,073.64

Remaining Fiscal Credit to be received corresponding o the above year 0.00

Additional Fiscal Credit received corresponding to the above year
Collection Perlod; Sep. 1 - Sep. 30, 2017 39522 99.00% 391.27
*DGI Is the the Panamanian Fiscal Authorities (Direccién General de Ingresos)

Fiscal Credit accrued during the above year as reported and accurnulated monthly (estimate) 2,279,845.22

Fiscal Credit calculation at the end of the above year as per DGI* (real) 2,271 988,62

Cash received by collection and Sale of Fiscal Credit corresponding 1o the above year Sale Price%  Cash Receivad
Collection Perlod; Octaber 1 - October 31, 2013 609,247 26 98 00% 603,154.78
Collection Period, November 1 - November 30, 2013 587,620.52 99.00% 581,744.31
Collection Period, January 1 - January 31, 2014 565,431.77 99.00% 56977745
Collection Perlod; April 1 - April 30, 2014 . 509,669.07 99.00% 504,672.38

Total cash recelved by collection and sale of Fiscal Credit corresponding to the above year 2,271,968.62 2,249,248 .92

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Additional Fiscal Credit recelved corresponding to the above year
Collection Perlod; Sep. 1- Sep, 30, 2017 153944  69.00% 1,524,056
*DGlis the the Panamanian Fiscal Authorilies (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accurnulated monthly (estimate) 2087 045,85

Flacal Credil caleulation at the end of the above year as per DGI® (real) 202734381

Cash recelved by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Recelved
Collection Period, Qctaber 1 - October 31, 2014 1,076,304.93 98.00% 1,065,541 88
Collection Perlod; August 1 - August 31, 2015 49394497 95.00% 489,005 52
Collection Period, December 1 - December 31, 2015 45 81 59.00%

1

Total cash recelved by collection and sale of Fiscal Credit correspanding to the above year
Remaining Fiscal Credit to be recelved corresponding to the above year 0.0o0
Additional Fiscal Credit received corresponding te the above year

Collection Period; Sep. 1 - Sep. 30, 2017 24,223 66 99.00% 2398142
‘DG is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)



Annex 1

10th Mortgage Trust

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate)
Fiseal Gredit caleulation at the end of the above year as per DGI* (real)

Cash received by collection and Sale of Fiscal Credit corresponding {o the above year
Collection Period; December 1 - December 31, 2015
Collection Perled; December 1 - December 31, 2015
Collection Period, June 1 - June 30, 2016
Collection Period; June 1 - June 30, 2018
Collection Period; December 1 - Dacember 31, 2016
Total cash recelved by collection and sale of Fiscal Credit corresponding to the above yoar

Remaining Fiscal Credit to be recelved corfespanding to the above year
Additional Fiscal Credit received corresponding to the above year

Collection Period; Sep. 1 - Sep. 30, 2017
*DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

1,746,208.52
1,699,414.73

Sale Price%  Cash Received

362,659 47 88.50% 357,219.58
431,608.18 98.50% 425,134.06
86,282.28 $9.00% 85,410.486
415,652.03 98.75% 410,357.63
403,312.77 98.00% 388.279.64
1,699,414.73 1,677,410.26
0.00

44,062.73  99.00% 43,622.10

Fiscal Gredit accrued during the above year as reported and accumulated menthly (estimate)
Fiscal Credit calculation for the year 2016 that was presented to the DGI* (real)
Cash received by collection and Sale of Fiscal Credit correspending to the above year
Collection Period; March 1 - March 31, 2017
Collection Period; June 1 - June 30, 2017
Total cash received by collection and sale of Fiscal Credit corresponding to the above year

Remaining Fiscal Credit to be received corresponding to the above year

Additional Fiscal Credit received corresponding to the above year
Callection Period; Sep. 1 - Sep. 30, 2017

"DG! is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

1,422 57548
1,380,185.93
Sale Price%  Cash Received

366,219.10 99.00% 362,556.91
1,013.966.83 99.00% _ 1,003827.16
1,380185.93 1,366,384,07

0.00
29602096 99.00% 293,060.75

Fiscal Credit accrued during the above year as reporied and accumulated monthly (estimate)
Fiscal Credit calculation for the year 2017 that was presented to the DGI* (real)
Cash received by collection and Sale of Fiscal Credit corresponding lo the above year
Collection Period; September 1 - Septamber 30, 2017
Collection Period; June 1 - June 30, 2018
Total cash received by collection and sale of Fiscal Credit corresponding to the above year

Remaining Flacal Credit to be received corresponding to the above year

Additional Fiscal Credit roceived corresponding to the above year
Collection Pariod; June 1 - June 30, 2018

*DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

1,002,403.00
981,728.04
Sale Price%  Cash Received
286,536.08 99.00% 293,570.73
685,191.95 99.00% 678,340.03
981,728.04 971,910.76
0.00
30,330.01 895.00% 30,0267

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate)
Fiscal Credit calculation for the year 2017 that was presented to the DGI* (real)
Cash recelved by collection and Sale of Fiscal Credit corresponding to the above year
Collection Period; September 1- 30, 2018
Collection Period; March 1- 31, 2019
Total cash received by collection and sale of Fiscal Credit corresponding to the above year

Remaining Fiscal Credit to be received corresponding to the above year

*DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingreses)

457 77575
463,353.74

Sale Price%  Cash Received
164,298.08 99.00% 162 655,10
13527191  99.00% 136,689.19
302 56999 298 544 29
160,783.75

Fiscal Credit accrued during the above year as reparted and aecumulated menthly (estimate)

Fizcal Credit calculation for the year 2017 that was presented lo the DGI* (real)

Cash received by collection and Sale of Fiscal Credit corresponding to the above year
Collection Period; September 1- 30, 2018

Total cash received by collection and sale of Fiscal Cradit corresponding to the above year

Remaining Fiscal Credit to be received corresponding to the above year

*DGlis the the Panamanian Fiscal Authorities (Direccién General de Ingresos)

66,619.62
Sale Price%  Cash Recaived
000 93.00% 0.00
0.00 0.00
66,619.62
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